
finra series 79 exam
finra series 79 exam is a critical qualification for professionals involved
in investment banking activities. This exam, administered by the Financial
Industry Regulatory Authority (FINRA), is designed to assess the knowledge
and competency of individuals engaging in advising on or facilitating debt or
equity securities offerings through private placements or public offerings.
Passing the Series 79 exam is essential for those seeking to become
registered representatives in this sector. This article provides a
comprehensive overview of the finra series 79 exam, including its structure,
content, preparation strategies, and registration requirements. Understanding
these facets is crucial for candidates aiming to succeed and advance their
careers in investment banking. The following sections will guide readers
through the exam’s key components and offer valuable insights for effective
study and compliance.

Overview of the FINRA Series 79 Exam

Exam Content and Structure

Eligibility and Registration Process

Preparation Strategies for the Series 79 Exam

Exam Day and Scoring Details

Overview of the FINRA Series 79 Exam
The FINRA Series 79 exam, officially known as the Investment Banking
Representative Qualification Examination, is targeted at professionals who
engage primarily in investment banking activities. This exam ensures that
candidates possess the necessary understanding of the rules, regulations, and
practices related to investment banking, including mergers and acquisitions,
public offerings, and private placements. The Series 79 credential is
mandatory for individuals who advise on or facilitate securities offerings
and is recognized industry-wide as a benchmark of professional competence.
The exam is administered by FINRA, the self-regulatory organization
responsible for overseeing brokerage firms and their registered
representatives in the United States.

Purpose and Importance
The primary purpose of the finra series 79 exam is to protect investors by
verifying that investment banking professionals have adequate knowledge of



securities laws, regulatory requirements, and ethical standards. Passing the
exam demonstrates a candidate’s ability to perform underwriting, advising,
and other investment banking functions competently. For employers, the Series
79 qualification signals that an individual is qualified to conduct critical
financial transactions within compliance frameworks.

Who Needs the Series 79?
The Series 79 exam is required for registered representatives who are
involved in the solicitation, structuring, and execution of investment
banking transactions. This includes activities such as advising on mergers
and acquisitions, financial restructuring, and capital raising. Professionals
who do not perform these specific functions typically do not require this
license but may pursue other FINRA qualifications depending on their roles.

Exam Content and Structure
The finra series 79 exam is structured to evaluate comprehensive knowledge
across multiple domains related to investment banking. It consists of 75
scored questions and 10 additional unscored pretest questions, making a total
of 85 multiple-choice questions. Candidates are allotted 2 hours and 30
minutes to complete the exam. The test covers a wide range of topics
essential for effective investment banking practice.

Major Content Areas
The exam content is divided into three primary areas, each containing
specific topics and subtopics. These areas reflect real-world
responsibilities and knowledge requirements for investment banking
representatives:

Collection, Analysis, and Evaluation of Data: Involves understanding
financial statements, valuation methods, and due diligence processes.

Underwriting/New Financing Transactions: Covers the mechanics of public
offerings, private placements, and regulatory considerations.

Mergers and Acquisitions/Advisory Activities: Focuses on deal
structuring, negotiation, and the legal framework supporting
transactions.

Question Format and Difficulty
Questions on the Series 79 exam are multiple-choice and designed to test both



conceptual knowledge and practical application. The exam includes scenario-
based questions that require candidates to analyze information and apply
regulatory guidelines. The difficulty level is moderate to challenging,
reflecting the professional standards expected in investment banking roles.

Eligibility and Registration Process
Before taking the finra series 79 exam, candidates must meet specific
eligibility criteria and follow the registration process outlined by FINRA.
Understanding these requirements is essential to ensure timely scheduling and
compliance.

Who Can Register?
Typically, candidates must be sponsored by a FINRA member firm to register
for the Series 79 exam. The sponsoring firm files the necessary forms and
ensures that the candidate meets all regulatory prerequisites. This
sponsorship confirms the candidate’s association with a firm authorized to
conduct investment banking activities.

Registration Steps
The registration process involves several steps:

The sponsoring firm submits a Form U4 (Uniform Application for1.
Securities Industry Registration) for the candidate.

FINRA reviews and approves the application.2.

Once approved, the candidate receives a notification to schedule the3.
exam at a Prometric testing center.

The candidate selects a convenient date and location and pays the exam4.
fee.

The candidate takes the exam on the scheduled date.5.

Preparation Strategies for the Series 79 Exam
Effective preparation is a crucial factor in passing the finra series 79
exam. Given the exam’s depth and breadth, candidates must adopt a structured
study approach, leveraging multiple resources and techniques to enhance
retention and comprehension.



Study Materials and Resources
Several study materials are available to help candidates prepare, including:

Official FINRA content outlines and practice questions.

Comprehensive study guides and textbooks focused on investment banking
topics.

Online courses and video tutorials tailored to the Series 79 curriculum.

Practice exams that simulate the actual test environment.

Recommended Study Techniques
Successful candidates often utilize a combination of the following methods:

Consistent Study Schedule: Allocating daily or weekly sessions to cover
all exam topics systematically.

Active Learning: Engaging with practice questions and case studies to
apply theoretical knowledge.

Review and Revision: Repeatedly revisiting challenging topics to
reinforce understanding.

Group Study or Tutoring: Collaborating with peers or instructors for
clarifications and discussions.

Exam Day and Scoring Details
Understanding the logistics and scoring criteria of the finra series 79 exam
is essential for candidates to perform confidently and meet passing
standards.

Test Day Procedures
On the day of the exam, candidates must arrive at the testing center early
with proper identification. The exam is computer-based, and candidates
receive instructions before beginning. The testing environment is strictly
monitored to maintain exam integrity, and candidates are not allowed to bring
study materials or electronic devices into the test room.



Scoring and Passing Criteria
The Series 79 exam is scored on a scale of 0 to 100. A minimum score of 73 is
required to pass. Scores are typically available immediately after the exam,
allowing candidates to know their results right away. In the event of a
failure, candidates may retake the exam following FINRA’s retake policies,
which include waiting periods and additional fees.

Frequently Asked Questions

What is the FINRA Series 79 exam?
The FINRA Series 79 exam, also known as the Investment Banking Representative
Qualification Examination, is designed to qualify candidates to perform
investment banking activities, including advising on or facilitating debt or
equity offerings through private placements or public offerings.

Who needs to take the Series 79 exam?
Professionals who are involved in investment banking activities such as
mergers and acquisitions, financial restructuring, and capital raising
typically need to take the Series 79 exam to become registered
representatives with FINRA.

What topics are covered in the Series 79 exam?
The Series 79 exam covers areas such as collection, analysis, and evaluation
of data; underwriting and financial statements; mergers and acquisitions;
debt and equity offerings; and other investment banking activities and
regulations.

How many questions are on the Series 79 exam and
what is the passing score?
The Series 79 exam consists of 75 multiple-choice questions, and candidates
must score at least 73% (approximately 55 correct answers) to pass.

How long is the Series 79 exam?
Candidates are given 2 hours and 30 minutes to complete the Series 79 exam.

What are the prerequisites for taking the Series 79
exam?
There are no formal prerequisites required by FINRA to take the Series 79
exam; however, candidates must be sponsored by a FINRA member firm to



register for the exam.

How can candidates prepare effectively for the
Series 79 exam?
Effective preparation for the Series 79 exam includes studying the official
FINRA content outline, taking practice exams, attending training courses, and
reviewing key concepts related to investment banking regulations and
procedures.

Additional Resources
1. Pass the FINRA Series 79 Exam: A Comprehensive Study Guide
This book offers a thorough overview of all the key topics covered in the
FINRA Series 79 exam. It includes detailed explanations, practice questions,
and test-taking strategies designed to help candidates pass on their first
try. The guide is structured to build foundational knowledge before moving
into complex concepts.

2. FINRA Series 79 Exam Practice Questions
Focused primarily on practice, this book contains hundreds of exam-style
questions with detailed answer explanations. It is ideal for reinforcing
knowledge and identifying areas that require further study. The questions
cover all major sections of the Series 79 exam, from mergers and acquisitions
to regulatory requirements.

3. Series 79 Exam Prep: Mastering the Investment Banking Representative
Qualification
This preparation book breaks down the exam content into digestible sections
and offers mnemonic devices and tips for memorizing critical information. The
author emphasizes understanding application-based questions and provides
real-world examples to connect theory with practice. It also includes a full-
length practice exam.

4. The Insider’s Guide to the FINRA Series 79 Exam
Written by a former exam grader, this guide provides insights into the exam
format and common pitfalls to avoid. Alongside content review, it offers
practical advice on time management and mental preparation for test day. The
book is designed to boost confidence and improve exam performance.

5. FINRA Series 79: Investment Banking Representative Exam Review
This concise review book summarizes all exam topics with clear, bullet-point
notes and charts. It is perfect for last-minute revision and quick concept
refreshers. The text includes key formulas, definitions, and regulatory
frameworks essential for the Series 79 exam.

6. Mastering Mergers & Acquisitions: A Series 79 Exam Companion
Focusing on the mergers and acquisitions section of the Series 79 exam, this
book provides an in-depth look at deal structures, valuation methods, and



regulatory considerations. It includes case studies and practice problems to
deepen understanding. This targeted approach helps candidates excel in one of
the most challenging areas of the exam.

7. FINRA Series 79 Exam Flashcards
This book offers a collection of flashcards covering important terms, rules,
and concepts for quick and effective study sessions. The flashcards are
designed for on-the-go review and are especially helpful for memorizing
definitions and compliance regulations. It complements more detailed study
guides by reinforcing key points.

8. Investment Banking Fundamentals for the FINRA Series 79 Exam
Ideal for beginners, this book introduces core investment banking concepts
and the role of a registered representative. It explains complex financial
instruments and market regulations in simple language. The book includes
review questions and exercises to ensure comprehension.

9. Comprehensive FINRA Series 79 Exam Workbook
This workbook provides a hands-on learning approach with practice exercises,
quizzes, and detailed answer explanations. It encourages active engagement
with the material and helps learners track their progress. The workbook
covers all exam topics and is suitable for self-study or group preparation.
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